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FSGDKBVG\I\CCZKK\BGCF[RKBKIGNKO[RBPZGNVKF\RBKOCSGUJYSFTZCF:"KGVK

NLPHCI"NVKF\RBYPB,G"NK=FGNLPHCI"NVKZCKBNKTHZ.FCZKK\BPGVKTFCEVGSK

FP[RFMINYPP[RFFCVZYRG.CTNFDPZBPY[FTNECZKZCKBNKTHZ,[MQP[\PT

PFO[K\GU[O[PKOTOFPHCI[K[CGP[GOTCGEFHZF,GPSCKZ[FMGGRFFKB

NFGEG\NYC"FGNYNSB\FPHCI.

PQFRK\GITGNF[CTNFDPZBFRKI[FRGSIF[NZCKBNKTHZFKB\GSV\NRGSIF[N

F\RBYPB,GZCKBNKTHZF\MGGQNML[[ZG"KGVKNK=FGNLPHCI".F[K\GUFGBCF[GGB\

KGVKG[NFPHCINKGVKG[NFYC"F.\[GC\FDPZBFKB[ZCKBNKTHZF\MGGQNML[[ZG

"NK=FGNLPHCI"G\GNB,GBKQCML[GOF[GGBFCKQF[RKKO.

PFNLFSGDKBG\GNEG\KF

RYGE\FPGXB[NSGDKK\RGCEVGSGKNRF:"C[T\VJKZ\QPFFQBGPZKOGMG’",FKBNMBGZF

VKSYBPP[R\RG,SGMFEF,FPGCB\MINYBKRJDZNKPQFP[RFCEVGSGKNRFNTKN,CEUPF

T"B.NBIZFYJT

CMNKGOPYKVKQB\FPHCIVTOBI\GBGPZKO:BRBF’FG[KTFRB,BRBF’FXNKIFRB.ZCK

KFGEFBGPZ:BRKGFGFG[KTFRB.GBG\GFKGOPYKVKQB\FPHCI[CTVTPKO,

FPGVKTCMNTEKFP[RF,PXBRGCEVGSKFCCNKCP[RF:

C[T\VJKZ\QPFFQBGPZKO?KGVKNLPHCI,KGVKNLPHCI.ZCKBNTHZBGPZ:NKFGNLPHCI,

NKFGNLPHCI.

GFVKSYBPP[R\RG[CZB[SGDKK\RGFKBXKJGJINYK[NFYJT"C[T\VJKZ\Q...PHCI".

BGNOCM\CKFKE[NFP[RFISZYJTHFCP[RF.GRZBF[FGBNBFKFDONVRKSGVZKM\CK

FKE[NFCCNK,FDGZSKOCZB[FSGDKB[NRGB\FYJT"C[T\VJKZ\QPFFQBGPZKO?KGVKNL

PHCI,KGVKNLPHCI.ZCKBNTHZBGPZ:NKFGNLPHCI,NKFGNLPHCI"CPNGBG,GNBMVKSYBTO

XKJGJINYKCNCE.DOPECZKZ["KMBQ:
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"BP\RK\KQYBK",PGMI[FGBNBDZSP[VJKOBNG

CRGSIFP[RF,GMLDOPGMIPECZK\GSVG\ZK"EGFZKJC"BTNB\Z,MVK[FTKZK"RBV[JKKQ.
2

NET\BV[JKKQ,FDKZSBFPYGZK\CCNK,DKZS\ZGCFTEKO,[NVKFFYJTPGCBMBQCPNGBG,

FKBEGDPFN\GVTFREKZFKISK\,BLNBCN\KKEGTF,[NCZKK\BFPGCB\NNBN[GQFXTF

CZB[SGDKBPQFCCNK.
3

CEVGSKFCCNKJTGCCZKK\BHG[FGCBFNNBXKGQ,GI[CG[PEGCZ

CVKSYBPQFP[RF,GNMQFGSKVGP[VJKOBNGCP[RFTXPFCEUPFT"B,GMBQYKXZGBG\O

NMEKVKSYBCNCE.
4

CECZKZCKBNTHZ)C\GSV\BSGMFDBPGCBKOFECZKOC[OZCKBNKTHZCQKTYC([CCZKK\B

ZGBFCTNFSGDKB[NRGI[[TCGEFHZF,[MQNVK[PG\MCKJ,"HGCINBNFKOKIZOCN\KNF’

1Z["KSGMFPFT"C,E"FC[T\VJKZ\Q.

2K"RBV[JKKQ,PCGBNRGSIFP[RF,\NBCKC\[M"E,TP’.929

3BV[JKKQ,[O,TP’798,928=.929

4ECZKZCKBNTHZPGCBKODOC\GSV\BSGMFDB)PFE’NKCZPQ,TP’266(,C[OZCKBNKTHZCQKTYC,CN[GQHF:"TZCF{

FNMFNP[FPSKRK.BCB[BGNBG’:PQF\GZF,[R’:GTZCKRIN)GKYZBMDP({TZCF~NNGNCGTZCF|NPHCI.Z’NKTHZCQKTYC

BGP’,MLFKGBG’:NKFGNLFPHCI,NKFGNLFPHCI".NET\[’NKCZPQ,\GSV\BMV[GJFE,SGMF,RKGKGZY\[M"C,TP’871,

PN[GQF\GSV\BP\CZZ[DZSRKF\GSV\BDZSGB\INYGFZB[GQ[NFYJT[NRG,ECZK\RBYPB:"C[T\VJKZ\QPFFQ

BGPZKO?KGVKNLPHCI,KGVKNLPHCI"CP[RF,[FZKNNBZK[BHGRG\ZKOECZKZCKBNTHZBGZCKBNKTHZCQKTYC:"MLFKG

BGPZKO:NKFGNLFPHCINKFGNLFPHCI",\NG[KOGNNBFY[Z.BGNOP"XVGYS,PFEGZFCKYGZ\K\[NP[RKG\PSM\SGMF

TOPCGBGFTZG\,EKSZJXKF,KZG[NKO\[N"J,MZLC,TP’139=140,\PFTN[KJFHG[NNKCZPQ[NVKFMNFTEKO[N

F\GSV\BP[YVKOF\V\IG\FPBGIZ\BUNZ["K,GFXKTMPFVKZG[KOSCKZKONECZKZCKBNKTHZCQKTYC[C\GSV\B

[BKRO\NGKKOCZK[B;TKKRG[O.
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NCEG",GNVKPEZ[F\RBKONVSGYHF,FYZGCNV[GJG[NPYZB,BUPK[HGCINF’GP[\U

TPGECZBIZ,"KIZO",MNGPZ,KKTYZPQFTGNO.\[GC\CTNFSGDKBFKB[BKQCMGGR\G[NZCK

BNTHZN[\UB\F’GB\FPHCICBG\GYKNGS;"NKFGNL"VKZG[G[BRIRGPGEKONF’NCEG,

GNPHCIBRIRGPYNSKOGP[CIKOPCNKNFGEG\NG.

TKGRKVKZG[

~2=4|GFBYBP[\U>MX"N<[O[PKOGECZBIZ,G\RKB:MNFP[\U[O[PKOGECZ

BIZRTYZPQFTGNO,[RBPZ:CN\KNF’NCEG!FMKYBPZ:NK@FBRIRGPGEKOGNLBRG

P[CIKQ,NKFBRIRGPGEKOGNLBRGPYNSKQ

YG[KBG\KZGWBNGPTGZZKOMPF\FKG\:

.1MKXE\GVSCTNFDPZB[NRGB\BKSGZF[K\GU?PPFRV[L:BOFGB\GVSB\FBKSGZ

FIPGZMBKSGZN[\U[O[PKOGECZBIZCTCGEF,MV[GJG[NFPYZB"HGCINBNFKO

KIZOCN\KNF’NCEG"GMV[GJG[NFPEZ[,Y[FNFCKQPEGTI[[MNMLPFCKJGK’NKF

GNLPHCI’.MNGOBKQHFCZGZ[PEGCZCKKVGKFPHCIN[O[PKO,GNBCYKNGSFPHCIGF’

M[\KK+[GKG\[GG\?BLBORZXFNGPZ[CTNFSGDKBZBFJTONVDOGHNHGNCTXOFTNB\

ECZBIZMN[FGTNF[V\KKOC[K\GUTO[O[PKO,Y[FNFCKQB\F\KZGW:DOBO

FMGGRFFKB"NKFBRIRGPGEKOGNLBRGP[CIKQ",FZKSGUSGUNBMLRKSIGB\F\VKNF,

BNB[K\VG[O[PKOGECZBIZCBPXTG\GK"GFIKCGZ,NNBVKZGJBCIRFMN[FKCKQ

F[RKKO!

.2HB\GTGE:PFZBFCTNFDPZBNFY[G\EGGYBTNCZKK\BHGGNBTNP[R\RG,[DOCF

PXBRGNMBGZFCKJGKFP[\U[O[PKOGECZBIZ:"ZCKKFGEFBGPZ:BRKGFGFG[KTF

RB"{CKJGK[K[CGNBVIG\I[[PKRG\P"NKFGNLPHCI"!CKZG[NPKTNP[R\RG,SGMF

ED,RET"D,PXBRGVZ[RG\TRVFN"BRKGFGFG[KTFRB"[CP[R\RG,BGNOFCZKK\B

FPGCB\CZB[SGDKK\RG:’C[T\VJKZ\Q’,BKRFPGHMZ\MNN,G[OPVZ[KO[BRIRG

P[\VKOB\TXPRGGB\’FG’BG’FGB’{CKJGKFP\VZ[MMKRGKNYC"F{MRG[TKO

P[G\VKO.
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BGNOCKQBORVZ[MLCKQBORVZ[["BRKGFGB"FOPG[KTKOP[G\VKO,

\VKN\ZCKKFGEFRZBK\NBVIG\\PGFFP\VKN\ZCKBNTHZ"NKFGNLPHCI",GPV\KT

[CCCNKP\TNPKOPFP[RFGP\PYEKOEGGYBCCZKK\B.

.3DOFYKNGS[CECZK\RBYPB[NFCZKK\B:"KGVKNLPHCI",BKRGRYKPI[[PKRG\;

GBEZCF,BOCYKNGSFPHCIC[K\GU[O[PKOK[P[GOI[[[K\GU,BHKCYKNGSFPHCI

C[T\FTCGEFNNBBHMGZ[O[PKOXZKLNFKG\I[[TCGE\FPHCINCEG,[FKBMPGCQ

BKSGZNBVIG\IPGZPEBGZKK\B.

RZBF[I[[G\BNGPTCGEFHZFC[T\YKGOPXGG\TZCFFOFTGPEKOPBIGZKECZKZCK

KFGEFCP[RFGECZKZCKBNKTHZCCZKK\B.[RKFIMPKOCBKONFPTKJCI[[NTCGEFHZF

[K[CTXOJYSFTZCFGC\VKNG\"BRBF’FG[KTFRB"G"KGVKNLPHCI"[RBPZGNVK\RBYPB

CP[RFGCCZKK\B,CF\BPF,C[T\FJYS.YK[GJFPHCIGFVRKK\\VKNG\NK[GTFG[CIKO

BNKGCRGSI"BRBF’FG[KTFRB"G"KGVKNLPHCI"FHMKZGVGNIRKOBNKNKKO.
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NMQFS\KKDZCK

KFGEFPBPKZ\"BRBF’FG[KTFRB"C[T\HYKV\FTZCG\CXEKFPHCIM[VRKFP\VNNKO

NPHCI{[PPRFTNGNNF[\PT[FPHCIFGBF’{GFDKF:"BRKGFG)B(FG[KTFRB",MNGPZ:

5GMPGCQ,BKQHFSCKZN[\UB\TXPRGTOFYC"FMPG[KTKO,GNMQPVZ[KOTNVKZGC[FMGGRFFKB[FYC"FKG[KTBG\KGB\

TXPG,CZGIFPEZ[FKEGTTNK[TKFGSDJ:"CMNXZ\ONGXZ".GZBGSEZF[NEZ[G\CSDRGQHFTNVSGYKO[GRKOCKZG[NPK

SGMFED,RET"D,GZBGCFTZF7NFNQ.BGNOMVK[K\CZZNFNQCSPGL,NVKZG[RG,"BRKGFG)B("VKZG[G"BG\KGB\FPHCI".

6NSDKEFNPHCITXPGCE\G\VDBRKG\ZBG[’NKCZPQ,KGGRK\GKGGRG\CBZWK[ZBN,KZG[NKO\[M"D,TP’271,GXKGQ[O.

NI[[G\PVRKTCGE\FPHCIMK+[G\CVRKTXPFZBG\GSV\BREZKOBD)PFE’NKCZPQ,TP’101(,GF[GGP[RFREZKOBDGECZK

K[GCP\KMDKI=KJ.GZBGP’CRGCKW,"REZFBKSGZC\YGV\FCK\F[RKGCSVZG\F\RBKO:PGXBGGP[PTG",\ZCKWSE)\[R"F(,

TP’216=217,FTZF.46
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FG[KTFRBBG\KGB\FPHCI.
7

MKGXBCHFRZBF[ZCKBNTHZCKY[NFDKFCCZKK\BCBGVQ

EGPF.NBFKGBGPZKO"KGVKNLPHCI"{BPKZF[PPRFP[\PT[PJZ\PXGG\TZCFFKB

VGNIQNPHCITXPG{BNB"~KGVK|NKFGNLPHCI",GMVK[VKZ[KIHYBNCRTJCVKZG[GNP[RF

PGTECDZPRK\.
8

CTNFSGDKB[NRGYKCNMV[GJGB\F\KYGQ[NZCKKFGEF:PFRKSGI"BRKGFG)B("P\CZZ[NB

HGCNCE[BKQFPHCIR\VSMBNGFG\,BNB[FGBR\VSMK+[G\FHYGYFNK[GTF,PP[MPG’BRK’,

G’BRKGFGB’FO[RKFOPG[BKGFK[KZKO[NFVGTN’FG[KTF’,GNBFPG[KTKO.BLNBMQ\KYGRG

[NZCKBNTHZNYKNGSG[N\RBYPB:"KGVKNLPHCI".PFFGTKNZCKBNTHZC[K\GU[O[PKO

TOFPHCI?SGUSGU,M[O[BSGZNTCGEB\FPHCIMLBSGZNTCGEB\FYC"FC[K\GU

FPHCI!NMQFSCKZCTNFSGDKB[BKQFMGGRF"KGVKNKFGNLPHCI",MVK[VKZ[CRTJGMVK

[RZBFNVZ[NVKV[GJF[NP[RF,BNBFMGGRFFKB"NKFGNLPHCI"S\O.BKQMBQKKIGSKGVK

P[G\UNYC"FGNPHCI,[KFKFCGP[GOI[[TCGEFHZFC[K\GU,BNBCZMG\FPGVRG\NYC"F

GNPHCIMNBIENIGE:"NKFBRIRGPGEKOGNLBRGPYNSKQ,NKFBRIRGPGEKOGNLBRGP[CIKQ".

~3|G\RKB:MNFP[\U[O[PKOGECZBIZRTYZPQFTGNO,[RBPZ:CN\KNF’NCEG!

EZ[FHGPGVKTFC[KRGKKOYNKOCMPFPYGZG\\RBKKO;ZBGPMKN\BRHKYKQ,VZ[FKH;SVZK

ECZKOVKSYBPD;CCNKSRFEZKQSDT"B,GF[GGPMKN\BEZ[C"KTN[PG\MCKJ;SVZKECZKO

VKSYBYPI.CZGCOPGCB\FEZ[FCPSDZ\PINGY\BIZKOGZCK[PTGQCZKGIBK:BIZKO

BGPZKO[CRKK[ZBNNBR\IKKCGMNKFCTDN,P[GO[BPZG"BNFBNFKLK[ZBN",MNGPZ

[K\VGB\[O[PKOTOFTCGEFFHZF,GBKNGZCK[PTGQCZKGIBKPS\KKDPMLCJTRF[MN

FP[\U[O[PKOGECZBIZIKKCMNKF,TNSPLFVSGY"CN\KNF’NCEG"BGVSGYBIZ.

FEZ[FPGVKTFCPKNKOBNGPP[ZYCSRFEZKQSDT"C:

BPZZCKKGIRQ:BNPNBGK"G[C"FTNGL"R\IKKCG[GRBKFO[NK[ZBNMNKKF.M\RBK;BIZKO

BGPZKO:BNPNBGK"G[CFTNGLR\IKKCG[GRBKFO[NK[ZBNMNKKF.BPZNGZCK[PTGQCQ

KGIBK:GFNBMNFP[\U[O[PKOGECZBIZRTYZPQFTGNO,[RBPZ:CN\KNF’NCEG

)[PG\MCKJ(!BNBPF\NPGENGPZ:B[ZFTNGL)[PG\NCE(?[BKGGBNGFG\FZCF.

GPMKGGQ[[OPGVKTFFEZ[FCPNGBF,TOPINGY\BIZKOGZCK[PTGQCZKGIBK,MPGCZGC

FPYGZG\F\RBKKO,TNKRGNGPZ[CTNFSGDKB[NRG[BCB\FECZKOPSRFEZKQ.BLBOMQ,

Y[F:PRKKQNGNCTNFSGDKB[NRG[FNMFMZCK[PTGQCZKGIBK?FZKZCKKGIRQVSYMBIZKO,

GBKQMNSKCFNML[F\RBZCKBNTHZ)BGZCKBNKTHZCQKTYC(NBKVSGYMET\BIZKO,[[K\GU

FGBDGZOPYNCTCGEFHZF,GFP[\UBKRGIKKCMNKF!

V[GJFGBDO[DONVKBIZKODONVKZCKKGIRQF[K\GUBSGZ,BNB[NVKBIZKOBKQEKQ

FP[\UMNKF)GBEZCF,F[K\GUPXKNPQFMNKF,[FZKTCGEFHZFNNB[K\GUEKRFMNKF(.DO

BIZKOGZCKKGIRQGEBKNBFKGPXEKYKO[K\GUMINYPFTCGEFCCK\FPYE[.CTNFSGDKB

[NRGCIZCECZKZCK[PTGQCZKGIBKMBQ,GNBCCZKK\BCPNGBF,PJTPKOZJGZKKO,[FZK:)B(

ZYCECZKZCK[PTGQCZKGIBKPVGZ[[F[K\GUBSGZ,GBKQBV[ZG\NXJJB\ECZKBIZKO

NXGZLHF;)C(NZGGIBEPKN\BTEKUNXJJB\TPE\GFPIPKZF[NZCK[PTGQCZKGIBK,

FPCNKJFTGEKG\ZB\FYG[K[CYKNGS"NKFGNLPHCI".

7GMLRZBFNVZ[B\ECZKFKZG[NPKMBQ,SGMFED,RET"D:"ZCKBCFGC[OZCKKGIRQ,MKRKP\RK\B:BRKGFGFG[KTFRB,BRK

GFGBFG[KT’RB".ZCKKGIRQPCY[NFCFKZ["FG"BG"BRKGFG"BKRGMKRGKNBNGFG\MNN)MVK[VKZ[GBIZMLZCKO,MCZ

CSGDKK\FKZG[NPK[O,GZBGB"BBGZCL,IH"N:VZYKBPGRG\GETG\,KZG[NKO\[N"G,TP’108,GFTZF28[O(,BNBMMKRGKKDGU

ZDKNKO:FG[KTFRBBRK~=BG\K|GFG~=FPHCI|".GBMQ,FDF\ZCKKGIRQF\YCNFCTEKOZCKO[NFP[RF,FDGZSKOCECZK

ZCKKFGEF"BRKGFGB".GZBGBV[JKKQ)NTKN,FTZF2(,TP’276=.277NFXTG\BIZG\CRGDTNFDF\ZCKKGIRQ,ZBGBV[JKKQ,[O;

VGYS)NTKN,FTZF4(,TP’139=.238

8SEZPGTEP\GZDOGPVGZ[TNKEKKIHYBNCRTJ,CZNKQ\ZV"H,TP’351,FTZF.26CTP’534[O,FTZFKC,PXKTCRTJ["KGVK

NL"FKF"CZM\FVZKEFCKPKOFFO")GENBMET\BNGFPVZ[KO"KGVK"MMKRGKN[OCQBZCTBG\KG\,GM[KJ\OCRGDTN"BRK

GFG";ZBGIKEG[KFZKX"E,INYB,KZG[NKO\[P"B,TP’ZVG;BGZCL,[O,GFTZG\29,30[O(.GZBGDONKCZPQ)NTKN,FTZF6(,

TP’157,FTZF.46
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